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Cashewinformation Market Review 
 
Vietnam 

 
 Vietnam has announced lockdown of its capital city Hanoi since last 

Saturday for 15 days due to surge in covid cases. Already Ho Chi Minh city 

is under lockdown until August 01. Only essential services are allowed to 

work and all others were closed. Due to closure of cities, shipments will be 

delayed for the next two to three weeks. This will impact export of cashew 

kernels as well as import of RCN in to the country.     

 Vietnam in the first half of July has exported 26,020 tons of cashew 

kernels with value being USD 168,595,458 (avg. USD 6479.45 per ton). 

 From Jan to July-1st half, Vietnam cashew kernel exports have totalled 

close to 300,000 tons with value being USD 1,817,545,880 (avg. USD 

6058 per ton). 

 Vietnam in the first half of July imported 167,092 tons of RCN with value 

being USD 223,053,026 (avg. USD 1335 per ton). 

 From Jan to July-1st half, Vietnam RCN exports have totalled 1,872,059 

tons with value being USD 2,825,154,343 (avg. USD 1509 per ton). 

 Current Kernel FOB offers (USD per lb) 

 W180: 3.95-4.10 

 W210: 3.85-3.90 

 W240: 3.30-3.60 

 W320: 3.05-3.40 

 W450: 2.85-3.20 

 Ws: 2.15-2.70 

 Lp: 1.90-2.20 

 Sp: 1.20-1.50 

 The current RCN offers are as follows: IVC 46/20 at USD 1360 (Aug to 

Sep, IVC 45/200 at USD 1340 for Aug, Bissau 53/200 at USD 1585 for 

Aug, Bissau 52/220 at USD 1565 nearly reach port. 

 

Cambodia 

 According to the Ministry of Agriculture, Cambodian cashew exports in the 

first five months of 2021 have surged to Vietnam alone by 321 percent to 

802,000 tons. 

 Cambodia has half a million hectares of cashew plantations with an 

average yearly yield of 1.5 tons per hectare. The country exported almost 

219,000 tons of cashews last year, up 8 percent from 2019, according to 

the Agriculture Ministry. 
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India 
 

 The demand for cashew kernel for various grades continued to remain 

firm. This trend is likely to continue for few more weeks ahead of the 

festival season. 

 In Mangalore region, markets for cashew kernels and raw cashew nuts 

are bullish. RCN offers from Benin, landed cargo traded at INR 108+ tax 

per kg, IVC at INR  105+ tax per kg and Bissau at USD 1630 per MT.  

 Due to festival, buying the demand is excellent for broken grades. As 

factories not functioned fully in May and June, there is a shortage of 

broken grades in the market. 

 Buyers are rushing to get their orders ahead of festivals as no one is sure 

about when covid third to occur and its impact. Hence, one can anticipate 

cashew kernel prices to remain firm going forward. 

 At Mundra Port, RCN offers from Benin at INR 106 per kg + tax - 48/190 

nut count. 

 The number covid cases across most of the Indian states barring Kerala 

are still at manageable levels and nothing to worry.  

 So far, more than 430 million people have taken one dose of vaccine 

across India. 

 

Cote d’Ivoire Cashew Summary-2021 

 

 The cashew-marketing season was commenced on February 5, 2021. 

The Council of Ministers have approved the mandatory farm gate price of 

305 FCFA/kg to producers for well-dried and well-sorted cashew nuts, 

with no foreign matter, 330 fcfa/kg in local warehouses and 389 fcfa/kg 

for delivery in port stores.  

 Early during the season, Cote d’Ivoire estimated to produce well above 

900,000 tons of RCN.  

 During 2020 season, Cote d’Ivoire has produced 848,700 tons as 

compared to 634,631 tons marketed in 2019, an increase of 33%, a new 

record.  

 About 297 billion FCFA distributed to producers, with average farm gate 

price of 350 FCFA per kg as against 238 billion FCFA in 2019. 

 In Cote d’ Ivoire, this season is estimated to process in the region of 

100,000 and 120,000 tons of RCN locally. This is as against 103,000 tons 

processed in 2020.  

 In IVC, the second crop is not on expected lines in terms of both quantity 

and quality. 

 Overall crop during this season is likely in the region of 840,000 and 

870,000 tons. 

 On the price front, unlike past season, this season started on a firm note 

with 48 lbs offered as high as USD 1100 per ton during Mid-Feb onwards.  
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 During the entire season, prices remained firm in the region of USD 1100 

and 1350 per ton owing to good demand. 

 This year also, TNT has purchased about 200-250,000 tons of RCN from 

Cote d’ivoire.   

 Logistic challenges continue to remain such as space constraints in 

vessels, lack of container availability, port congestion and roll over of 

containers. Freight rates have gone up by three to four times from IVC to 

Asia when compared to last year. The situation is likely to ease out going 

forward in the coming one to two months. 

 But that was not the case to be due to outbreak of corona second wave 

and the impending third wave, which may peak in Q4 of this year. Hence, 

freight rates are unlikely to drop significantly until the end of this year.  

 Some of the challenges faced by the processors are lack of productivity 

due to lack of efficiency on the part of workers, technical machine 

availability etc., the government of IVC is committed to develop the sector 

to overcome these challenges.  

 About 550,000 tons of RCN has been either exported out of IVC or in 

transit until the end of June-2021.  

 Until June-2021, Vietnam has imported about 234,941 tons (Source: 

Vietnam Customs) and India, up to April-2021 has imported about 

16,834 tons of RCN from IVC.  

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Cashew nut kernels 

With most of the cashew nut kernels are processed in Vietnam, the current sea 

freight rates from Asian countries to US and EU (India mostly serves its 

domestic markets) are continuously going up. Currently, the freight rates are 

higher by 10-15x than 9 months ago and are still going up. Where this will end 

is hard to say.  

 

In January, experts were saying that all should be back to ‘normal’ during 

summer but now it is expected to continue at least until end of the year and 

probably even in 2022. The stage has come for the Governments to intervene in 

this matter and discuss with the shipping lines, as this is really affecting the 

worldwide economy! 

 

It is necessary that we should encourage more processing in Africa (where 50-

60% of the world-wide supply is coming from) to avoid being dependent on one-

main-processing area. 

 

Prices of RCN increased a bit but are stabilizing now. Demand is slower due to 

summer (holidays) in EU and USA, but we expect that prices will increase. 

Beside the increasing freight rates, the impact of COVID in Vietnam with 
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factories closing doors or working at lower capacity might have an impact on the 

July and August shipment figures. Usually, these months are important to fill in 

the peak demand for Q4. We recommend covering until end 2021 and probably 

even until new crop in Q1, 2022 

 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

Guinea Bissau 

 This year has either seen bumper crops in some regions, or a major 

correction of earlier statistics. 

 We first had the case of the huge jump of RCN imports from Cambodia to 

Vietnam; the possible reasons are still debated at various forums. 

 Now, the Commerce Ministry in Guinea-Bissau has declared the receipt of 

approx 215,000 MT into Bissau city to-date. 

 Given that, this year saw unprecedented quantities of RCN being infiltrated 

across the border to Senegal and to a lesser extent, Guinea-Conakry.  

 And, given the fact that last year the Port of Bissau 

recorded an export of 158,000 MT of RCN, we end up with a lot of food for 

thought. If we add the quantities received in Bissau city and the estimated 

quantity infiltrated across the borders, we have 215,000 + 50,000 = 265,000 

MT. 

 Conventional wisdom has always pegged the GB crop size at around 200,000 

MT. So, does this mean the production in Guinea-Bissau has seen a huge 

uptick this year? Or does it mean earlier statistics on crop size were way off 

the mark? 

 This will be the stuff of discussion and debate for many months to come! 

 Shipments are proceeding slowly, as predicted. 

 Shipping agents are arbitrarily slapping on exorbitant charges for collecting 

boxes from the park, and the Port authorities have increased rates. 

 Not wanting to miss the party, we hear that CMA-CGM may also announce a 

freight increase shortly. 

 All of the above makes a good case for welcoming and facilitating more 

shipping lines to Bissau in order to drive down costs and increase efficiency. 

 Hope the authorities are tuned in. On the price front, isolated lots of KOR 50 

lbs are being sold in the range of 510 and 525 cfa per kg. 

 International prices are moving up slightly in India with more cnf contracts 

signed around $1,600 range. 

 Vietnam is more cautious, given the sharp spike in covid cases and 

lockdowns there. 

 The rains have become more frequent and the Meteorological Department 

forecasts normal to slightly below normal rainfall this year, calming fears 

that the delay in the onset of rains might indicate a significant rainfall deficit. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Other Nuts Market  
 
The Indian market as of July 24th, 2021, remained stable to bullish and traded 

at prices beyond the trader’s imagination at least for the current CY, consumer 

demand has been a bit of concern against the rising prices but investors have 

been active giving the necessary support to the prices. 

 

Market Status:  

FAQ NP Kernels INR 745-755/Kg 

NPIS-70% SS basis INR 21000-21500/40 Kg (eq.$2.45-$2.52/Lbs) 

Independence Inshells INR 20300-20400/40 kg (eq. $2.35-2.37/lbs) 

 

 

BDG prices got the premiums and were 

quoted at INR 21500-21800/40 Kg, the 

week saw a demand for Inshell's and 

remained bullish with prices 

appreciating by over 5 to 10 cents/Lbs. 

 

The kernel prices also traded higher by 

over 5% to last week's closing i.e., INR 

745-755/Kg, a jump of over INR 40/Kg. 

 

 

Indian Currency against the USD appreciated and closed for the week at 74.43 

but was volatile for the first half of the week with a low of INR 74.35 and a high 

at 75.09 

 

The demand from India to cover new crop has been cautious but still 

encouraging for August first available shipments alongside the current crop 

demand for Inshell's as well as Kernels from origin as well as trading centers i.e., 

Dubai, Turkey and Hong Kong. The availability of kernels has been low even in 

Dubai against the unprecedented demand. 
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The week saw hectic activities for the August shipments with packers quoting 

prices and trading NPIS in the range of US$ 2.30-2.43/Lbs on CIF Basis. Buyer 

have started accepting the highest prices in the second ever biggest crop in the 

history of Almond Industry. 

 

Pistachio prices also saw jump in the domestic markets, with the prices of 

Iranian Pistachio Kernels reaching a new high of INR 1375-1425/Kg for Grade -1 

AA 26/28 at INR 840-860/Kg with Californian Extra # 1 (21/25) traded in the 

range of INR 821-841/Kg. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
 

 

 

  

Table-2: African Cashew Kernel Price (Estimated for the second half of July-
2021) 
 

Grade Description Grade 
W3-W4 July, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.95 4.10 

WHITE WHOLES CASHEWS 240 W-240 3.55 3.70 



 

15 

 

Volume 22 | Issue 30| Jul 19-25, 2021 

 

Grade Description Grade 
W3-W4 July, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 320 W-320 3.40 3.57 

WHITE WHOLES CASHEWS 450 W-450 3.00 3.10 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.35 

SCORCHED WHOLES CASHEWS 240 SW-240 3.20 3.35 

SCORCHED WHOLES CASHEWS 320 SW-320 2.90 3.10 

SCORCHED WHOLES CASHEWS 450 SW-450 2.75 2.85 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.20 2.30 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.30 2.45 

LARGE WHITE PIECES LWP 1.85 2.00 

SMALL WHITE PIECES SWP 1.35 1.45 

CHIPPS CH 1.00 1.20 

BABY BITS BB 0.75 0.95 

SCORCHED BUTTS SB 1.65 2.00 

SCORCHED SPLITS SS 1.65 2.00 

SCORCHED PIECES SP 1.20 1.35 

 
 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
07/26/2021 in INR/kg 
 

Grades Mangalore 
(Karnataka) 

Kollam 
(Kerala) 

Panruti 
(TN) 

Vetapalem 
(AP) 

Goa Gujarat Jeypore-
Odisha 

Ganjam- 
Odisha 

W180 1100 935 - - 1000 1199 950 - 

W210 925 860 - 950 940 930 850 800 

W240 775 683 700 850 780 800 740 720 

W320 700 628 600 700 700 690 670 650 

W400 600 - - - 650 - 630 600 

W450 - 551 580 - 620 570 - - 

W1 - - - - 680 - - - 

S180 - - - - 890 - - - 

S210 - - - - 800 - - - 

S240 - - - - 640 700 690 - 

S - 600 590 - 560 - - - 

LWP 540 556     500 560 480 490 - 530 

SWP 440 - 400 400 380 400 400 480 

K 565 - - - 510 510 500 - 

JH 640 - - 700 580 - 540 600 

SSW - - - - 540 - - - 

BB - - - - 280 200 250 - 

JK/JB 530-550 - - - 520  500 560 

SW - - 530 - 630 - 530 - 

 
Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore and Gujarat 
prices are without tax 
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Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   
07/26/2021 in INR/kg  
 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1160 1130 

W210 950 930 

W240 850 820 

W320 750 720 

LWP 570 530 

SWP 470 40 

JH/S 660 620 

BB 245 210 

 

 
CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (Jul 26, 2021) 
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 28.00 4.00 7.00 

 

 

Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  

Currency 07-16-2021 07-23-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  74.60 74.44 -0.21 

Euro (EUR) 1.18 1.18 0.00 

Japanese Yen (JPY) 109.88 110.54 0.60 

Brazilian Real (BRL) 5.11 5.20 1.76 

Chinese Yuan (CNY) 6.48 6.48 0.00 

Singapore Dollar (SGD) 1.36 1.36 0.00 

Tanzanian Shilling (TZS) 2314.00 2314.00 0.00 

Thai Baht (THB) 32.79 32.94 0.46 

Mozambique New Metical (MZN) 64.00 63.97 -0.05 

Vietnam Dong (VND) 23011.00 23005.00 -0.03 

Indonesian Rupiah (IDR) 14495.00 14490.00 -0.03 

West African Franc (XOF) 552.00 557.15 0.93 

Ghanaian New Cedi (GHS) 5.91 5.85 -1.02 

EURO West African Franc 651.64 651.65 0.00 



 

17 

 

Volume 22 | Issue 30| Jul 19-25, 2021 

 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 74.15 73.75 74.85 75.10 

EURXOF 648 642 655 660 

EURUSD 1.17 1.16 1.20 1.21 

  

Rupee to trade sideways in the recent range                  

 

 Indian rupee last week traded in the region of 75.03 and 74.30 and finally 

settled the week at 74.44 against the dollar. 

 Rupee after hitting the three-month low of 75 and above has managed to 

reverse its losses and settled on a positive note following gains in the 

domestic equities and on improved risk sentiment. 

 Further move in rupee to depend on the impact of covid, how crude oil prices 

to behave and the prospects of Indian monsoon in the coming weeks.              

 Overall, one can foresee rupee to trade in the broader region of 73.85 and 

75.10 going forward.  

 

EUR/USD remains under pressure as corona infections were on the rise  

 

 EUR last week traded in the region of 1.1750 and 1.1830 and settled the 

week at 1.1770 as on July 23. 

 The EUR weakened against USD as ECB president has said that the increase 

in corona virus infections was “a source of growing uncertainty” for the euro 

zone economy. This the main reason for not announcing any decision on 

reduction in PEPP (ECB’s emergency bond buying program). 

 Now the market participants will closely watch the US FED meet this week 

on the state of US economy and inflation going forward.     

 Going forward EUR may stay in the broader region of 1.16 and 1.20 against 

the USD.     

  

Health Benefits 

 

Functional Benefits of Raisins in Sweet Baked Goods as Substitute to 

Animal Fat 

 

See how raisins can be used in place of animal fat! 

 

A recent white paper released by the California Raisin Marketing Board 

examined the functionality of using California raisins, more specifically, raisin 

paste as a substitute for fat and sugar in sweet baked goods. The research, 

conducted by food consulting firm CuliNex involved using a basic fudge brownie 

and then gradually replacing the percentage of total fat from egg yolks and 

butter with raisin paste.  
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The research started with a base brownie where 100% of the fat content came 

from egg yolks and butter and then gradually increased the amount of raisin 

paste used, using 25%, 50%, 75%, and 100%. Furthermore, throughout the 

experiment, they reduced sugar and increased the bitter chocolate to account for 

the sweetness of the raisin paste. It was noted that at each level of raisin paste 

usage, the visible crumb and texture of the brownies was relatively unaffected; 

additionally, the moisture was found to be consistent with the base brownie. At 

higher percentages of raisin paste usage, the brownies became slightly stickier, 

but this was considered positive as a slightly undercooked or gooey brownie is 

naturally considered better. Considering these findings, the researchers 

concluded that raisin paste was shown to be a viable alternative to animal fats 

in this brownie. 

 

Other findings from the study showed that the raisin flavor was not noticeable 

until at least 75% of the fat content was from the raisin paste; at 75% and 100% 

raisin paste, the fruity notes from the raisins were found to be complementary of 

the chocolate. Moreover, on a nutritional level, a decrease in overall calories, 

total fat, saturated fat, and cholesterol was observed as more and more of the fat 

was derived from the raisin paste. At 100% usage of the raisin paste, the level of 

cholesterol was zero. 

 

Source: https://www.nutfruit.org/industry/news/detail/functional-benefits-

of-raisins-in-sweet-baked-goods-as-substitute-to-animal-fat 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.nutfruit.org/industry/news/detail/functional-benefits-of-raisins-in-sweet-baked-goods-as-substitute-to-animal-fat
https://www.nutfruit.org/industry/news/detail/functional-benefits-of-raisins-in-sweet-baked-goods-as-substitute-to-animal-fat
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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